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Fintech mkt
to reach AUM
of $1-trn by
2030: Report

FE BUREAU
Bengaluru, August 9

THE INDIAN FINTECH market touted as the fintech
hub globally is estimated to reach assets under
management {AUM) of §1 trillion by 2030,up 10-

NAYAN DAVE
Ahmeddbad August 9
THE UPCOMING FESTIVE sea-
son and exports opportunities
emerging from the crisis-tidden
textile setfmgg in neighbouring
countries may help the textile
industry in India battle the
declining global demand.
Chintan Parikh, chairman of
Ahmedabad-based Ashima
Group,said,“Textile industries of
Bangladesh and Sri Lanka are in
complete doldrums both on
account of political instability

and their complete reliance on
expotts forsurvival Thisis agreat
opportunityforthe lndian textile
industry” According to him, tex-
tife units in neighbouring
Bangladesh, Sri Lanka and even
China are facing challenges of
slowing global demand, energy
crisis, political instability and
new policy of China plus one
strategy adopted by the US and
Western European nations.

In this situation, textile play
ers in India fSresee huge oppor-
tunities on the exports front too.
“The USAand Western European

nations are exploring alterna-
tives post the Covid 19 outbreak
inorderto reduce theirexposure

onChinese exports. St Lanka and
Bangladesh garment industries,
too, are in deep trouble. Fottu-

natelythe Indiantextile industry
will be able to tide over the prob-
lem of stowing global demand
due toahuge domestic buying in
the coming festive season,”
Parikhsays.

He, however, strikes a cau-
tionary note on rising costs of
energy and inputs. “Bangladesh
textile industry enjoys theadvan-
tage of zero duty in the Europe
and US market while Indian
exporters have to pay up to 14%
duty. The government of [ndia
needs to raise this issue with
these nations,” he added.

Chintan Thaker, chairman,
Assocham Gujarat,and alsogroup
head, Corporate Affairs, Welspun
group, also feels the upcoming
testive season would definitely
help Indian textile industry to
overcome the challenge of muted
global demand by the end of the
third quarter of current financial
year.“As faras intermediate and
fow-cost textile products are con-
cerned, there would be a huge
domestic demand, However, high
end textile product makers will
have to wait for improvement in
global demand,”he says.
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