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Fintech mkt
to reachAUM
of$l-trn by
2030: Report

Textile industry pins hope on festive season for demand revival

-

and their complete reliance on
exports torsnrvival.This is a great
opportunttvfcr the Indian textile

THE UPCOMING fESTIVE sea- industry." According to him, tex-
son and exports opportunities tile units in neighbouring
em('fgill~ from the crtsts-rtddcn 11all~1adesh, Sri Lanka and even
textile set.lll!ltin neighbouring China are facing challenges of
countries may hrlp the textile stowing global demand,energy
industry in l!ldi,) battle the crisis, political instability and
dectining glcbcldemand. new policy of China plus one

Chintan Pankh.charrman of strategy adopted by the US and
Ahmedabcd-bose d Ashima Western European nations.
Croup.snid.trcxttte industries of In this situation, textile play
Bangladesh and Sri Lanka are in ers in India tOres('(' huge oppor-

THEIND1ANFINTECHm;Hkcttoutcdasthefintech complete doldrums both on tunitiesoiltheexportsfrontto().
hub globally is estimated to reach assets under account of political instability 'The USA.lndWestern European

management{AU!\,1)of 51 trillion by 2030, up 10- 'r::: I:::::::i';~t~lji~~lijfold from its 2021 size of roughly S 1(X) billion. At
the same time, tho?industry was expected to genet-
ate a revenue of $200 billion - also a lOX jump
from 2021 's $},Obillinn,accordingtn a report.

The rcport titled+S 1 trillion India tmtech oppor-
tunity"jointly published by Chirntae ventures and
EY said payrncnts, digital lending, wealth tech,
imllrtech,ancl l1<?o-bal1king will all contribute to

i~rowth in the brgC'rfin~~chh:.~~~~,TI!:;t ~.~~l:~a~:i~Si:

Th" digit;]1 demographics, growing ~<.l;

lending markat tcchnojogv adoptton.highcr
- which is di~rosJhl{' Incomes andan
expected to aware customer.united p~y-
grow to $515 mcnts interface (UP!),
billion in book Jmong:otherfJdor;.

The digit.111endingmar-
size by 2030 - kct ... which is expected to
will also further grow to $515billioninbook
the momentum size by 2030··· willalso fur
in tn@industry ther the momentum in the

industry Sectors like
agritech and proptech -

weaved in with flntech - were also considered to be
hig bets. The report mentioned that tho? new asset
CI;)~H'S llke crypro arid uon.funglble tokens ('\ FT~)
will continue to attract investor interest

~Tho!lgh the fintech industry ha s wtrnessed
phenornenal r,rnwth till date, the p.rth to moneti-
sarton is incf('J.~ingiy bccoru in~ critical.Thus, lever
ilging ('xistin~ 115er bases to distribute other finan
ria l products and exp,ll1ding the ;lddres~;)ble
market from digit;"!l to 'phygital' is likely to bring in
the required bustncss modo! transformations fora
relativelv mature and sustatnaule flntecb ccosvs-
ten,,"said TC Mee nakshi Sundar.:lm,co-fm111derof
Chi ratac ventures.

"ror estcbrtsbed fintech, porting business mod
elstoregul.1torysimil"rintern.:1tiol1<llm<lrkdsaft('f
achievingproductmaturitydomestkally,('spedally
in domains such JS Ul'! enabled I'cvment I'lat-
forms, is expected to be the Wily forward," he said.

HAYAH DAVE
Ahmedabad, August 9

I

nations arc exploring alter na-
ttves post the Covid 1;) outbreak
in order to reduce their exposure

on Chinese exports.Sri Lanka and
Bangladesh garment industries,
too, are in deep trouble. Fottu-

natclythe Indian textile industry
will be able to tide over the prob-
lem of slowing alcbal demand
due toa huge domestic buying in
the coming festive season,"
Parikh says

He, however, strikes a cau-
tionary note on rising costs of
energy and inputs. "tlangladesh
textile industry enjoys the advan-
tage of zero duty in the EUTOP(>
and US market while Indian
exporters have to pay up to 141!.o
duty. The government of India
needs to raise this issue with
these nations;' he added

Chin tan Thaker, chairman,
Assocbam Gujarat.and also group
head, Corporate Affairs, Welspun
group, also feels the upcoming
festive season would definitely
help Indian textile industry to
overcomethechaI!cngeofmuted
global demand by the end of the
third quarter of current financial
year.~As far JS intermediate and
low-cost textile products are con-
cerned, there would be J huge
domestic demand.However.high
end textile product makers will
have to wait for irn provement in
global demand,"he says.

FE BUREAU
Bengaluru, August 9

WhatsApp has not
abused dominant

position in India, i111~~~C~;:!T::'T~,~,~AT
New Oelhi, August 9

THE NetAT HAS set astde petltinn and upheld a
2017 Cr'tcrder tfct dismtssed a complatntot preda
tory pricing against instant mf'~s;)gil1g platform
What.'\App

The Nattonal Company l.aw AppellatcTribunal
(NeLAT) xatd ])0 doubt whatsapp has a'dommcnt
positlon'but lthas not'abused its dominant position'
based on inputs provided by the appellant.an ",GO
Flght tor'rransparency Soclety.

"We do not find any inconformity in the find-
ings ct Competition Commission 01 India (Cel) and
hence, the 'Appeal' deserves to be dlsmlsscd and
occordtnnty is dismissed:' said the NCLA'l' order
datcdAucust 2.2022.

Tl'" C')'''I1<.'titll))1 Commissico of India (C:CT) on
It Ill<" 1,2 017 ~('jectl'd the complaint ofthe NGO"lkg
in..:; predatorv pricing by whatsapp, which was
acquired IJ Fac<.'book;1l 1014, by l1ot('h~lrgiT1g ilny

subscri ..r '1foe fromtucuscrs.Thc NGOIl.1c1allC'!~eti
that tsApp h.1S mado manych.lng<.>s to its privacy
I . fmmtl1C'ti111('Facebooi<;)cq1.1iredit,whkhw.,s

buscof its dominant position.
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